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! â a

WEAF!9@GJ@UA!A=!AF@E9!B=Ba?=9@EKB!EBV@GAH@BAG;!!"B>@@>7!' <8EH8BAGR!@BAE9@!89KSH@BA!EG!AF8A!

GSUF!H@8GS9@G!89@!WEAFEB!' F8JA@9!&<@V@BRG!GU=J@!=?!8JJ<EU8AE=B7!WFEUF!EG!U=BA8EB@>!EB!

,9AEU<@!OOMO[O\7!T@U8SG@!,9AEU<@!OOML[O\!g!8!GSTGA8BAEV@!J9=VEGE=B!AF8A!K98BAG!B8AE=B8<!

A9@8AH@BA!A=!EBV@GA=9G!WEAF!9@GJ@UA!A=!_AF@!@GA8T<EGFH@BA7!8UYSEGEAE=B7!@ZJ8BGE=B7!

H8B8K@H@BA7!U=B>SUA7!=J@98AE=B7!8B>!G8<@!=9!=AF@9!>EGJ=GEAE=B!=?!EBV@GAH@BAG`!g!8JJ<E@G!

WF@9@V@9!AF=G@!EBV@GAH@BAG!89@!<=U8A@>;!!.S A!B=A!=B<I!>=!'<8EH8BAG!?8E<!A=!@ZJ<8EB!F=W!

AF@!H@8BEBK!=?!,9AEU<@!OOMO!EG!>@A@9HEB@>!TI!AF@E9!EBA@9J9@A8AE=B!=?!,9AEU<@!OOML[O\7!AF@I!

8<G=!?8E<!A=!GF=W!AF8A!AF8A!EBA@9J9@A8AE=B!EG!U=99@UA!EB!AF@!?E9GA!J<8U@;!

, <<!=?!AF@!089AE@G!A=!AF@!, K9@@H@BA!F8V@!@ZJ9@GG<I!>EG8V=W@>!'<8EH8BAGR!

@99=B@=SG!EBA@9J9@A8AE=B;!!"B!G@@:EBK!A=!=V@9U=H@!AF@!#,2$,! 089AE@GR!=WB!GA8A@H@BAG!

U=BA98>EUAEBK!'<8EH8BAGR!9@V=<SAE=B89I!EBA@9J9@A8AE=B!=?!AF@!#,2$,7! '< 8EH8BAG!U=BA@B>!

AF8A!_dGeA8A@H@BAG!TI!AF@!J89AE@G7!=?!AF@E9!8<<@K@>!EBA@BA!T@FEB>!8!A9@8AI!J9=VEGE=B7!89@!

B@EAF@9!9@<@V8BA!B=9!U9@>ET<@;`L!!'<8EH8BAGR!U=BA@BAE=B!EG!B=A!=B<I!SBGSJJ=9A@>7!EA!EG!

9@?SA@>!TI!8<<!J@9AEB@BA!8SAF=9EAI7!WFEUF7!U=BGEGA@BA!WEAF!U=HH=B!G@BG@7!F=<>G!AF8A!AF@!

089AE@GR!U=HH=B!8B>!U=BU=9>8BA!GA8A@H@BAG!=?!AF@E9!EBA@BA!WEAF!9@GJ@UA!A=!8!A9@8AI !

J9=VEGE=B!J9=VE>@!AF@!T@GA!@VE>@BU@!=?!AF@!H@8BEBK!=?!AF8A!J9=VEGE=B;!!&8UF!=?!AF@!AF9@@!

# , 2$, !089AE@G!F8G!GJ@UE?EU8<<I !>EGU<8EH@>!8BI !EBA@BA!A=!J9=VE>@!B8AE=B8<!A9@8AH@BA!A=!

_EBV@GA=9G`!=?!AF@!=AF@9!089AE@G!WEAF!9@GJ@UA!A=!EBV@GAH@BAG!H8>@!EB!AF@E9!F=H@!A@99EA=9E@G;!

2S9AF@9H=9@7!8<AF=SKF!' <8EH8BAG!JS9J=9A!A=!9@<I!SJ=B!AF@!=T]@UA!8B>!JS9J=G@!=?!

AF@!# , 2$, 7!AF@I !F8V@!?8E<@>!A=!J9=>SU@!8BI !@VE>@BU@!AF8A!AF@!J9=A@UAE=B!=?!>=H@GAEU!

EBV@GA=9G!=?!=AF@9!089AE@G!WEAF!9@GJ@UA!A=!AF@E9!F=H@aU=SBA9I !EBV@GAH@BAG!W8G!8H=BK!AF@!

089AE@GR!=T]@UAEV@G;!!4EV@B!AF@!@B=9H=SG!?EB8BUE8<!TS9>@B!AF8A!'< 8EH8BAGR!EBA@9J9@A8AE=B!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
L!*27!c!^P;!



! aQa

U=S<>!EHJ=G@!=B!AF@!# , 2$, !089AE@G7!EA!EG!EBU=BU@EV8T<@!AF8A!AF@I!W=S<>!F8V@!@HT98U@>!

GSUF!8B!=T]@UAEV@!WEAF=SA!GEKBE?EU8BA!U=BGE>@98AE=B7!B@K=AE8AE=B7!8B>!>@<ET@98AE=B;!

*8U:EBK!8BI!>E9@UA!@VE>@BU@7!'<8EH8BAG!S9K@!AFEG!$9ETSB8<!A=!EB?@9!AF8A!AF@!089AE@G!

F8>!GSUF!8B!=T]@UAEV@!TI!9@<IEBK!=B!AF@!<8BKS8K@!EB!AF@!#,2$,RG! 09@8HT<@!8B>!AF@!

K@B@98<!=T]@UAEV@G!GA8A@>!EB!,9AEU<@!OML;!!.SA!' <8EH8BAG!F8V@!?8E<@>!A=!@GA8T<EGF!AF@!<EB:!

T@AW@@B!AF@!>@K9@@!=?!@U=B=HEU!EBA@K98AE=B!AF@!089AE@G!F=J@>!A=!8UFE@V@!WEAF!AF@!

, K9@@H@BA!8B>!AF@!GU=J@!=?!EBV@GA=9!J9=A@UAE=B!EB!AF@!#,2$,RG! EBV@GAH@BA!UF8JA@97!=9!

8BI!98AE=B8<@!?=9!WFI!AF@!#,2$,! 089AE@G!W=S<>!G=!>98H8AEU8<<I!>@J89A!?9=H!AF@E9!

F8TEAS8<!A9@8AI !J98UAEU@;!

,G!>EGUSGG@>!T@<=W7!'F8JA@9!&<@V@B!g!EBA@9J9@A@>!EB!8UU=9>8BU@!WEAF!AF@!9@<@V8BA!

9S<@G!=?!EBA@9B8AE=B8<!<8W7!AF@!# , 2$, !089AE@GR!GSTG@YS@BA!J98UAEU@7!EB!U=BA@ZA!8B>!EB!

<EKFA!=?!AF@!$9@8AI RG!=T]@UA!8B>!JS9J=G@!g!>=@G!B=A!K98BA!B8AE=B8<!A9@8AH@BA!A=!EBV@GA=9G!

WF=!B@V@9!EBV@GA@>7!8B>!B@V@9!G=SKFA!A=!EBV@GA7!EB!AF@!A@99EA=9I!=?!AF@!-@GJ=B>@BA!

# , 2$, !089AI ;!!2=9!8<<!=?!AF@G@!9@8G=BG7!AF@!$9ETSB8<!GF=S<>!8UU@JA!AF@!#,2$,! 089AE@GR!

8SAF@BAEU!EBA@9J9@A8AE=B!=?!AF@!#,2$,!8B>!GF=S<>!9@]@UA!'<8EH8BAGR!EBVEA8AE=B!A=!

GSTGAEASA@!8!B@W!8B>!98>EU8<!EBA@9J9@A8AE=B!=?!AF@!089AE@GR!,K9@@H@BA;!

- " 4 / , #( ) !

$F@!]S9EG>EUAE=B!=?!EBA@9B8AE=B8<!U=S9AG!8B>!A9ETSB8<G!9@GAG!=B!AF@!U=HH=B!U=BG@BA!

=?!AF@!>EGJSAEBK!J89AE@G;^!!$F@!"BA@9B8AE=B8<!'=S9A!=?!CSGAEU@7!?=9!EBGA8BU@7!9@YSE9@G!8B!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
^!E,,/0,7:77!F'; 6"0! - .470+70! #&#2#7!/ # ' "$- , * 6# , 2$, 7!, W89>!c!Nh![CSB@!LQ7!Ohhi \![_$F@!G=<@!T8GEG!=?!
]S9EG>EUAE=B!SB>@9!# , 2$, !' F8JA@9!OO!EB!8B!89TEA98AE=B!SB>@9!AF@!/ # ' "$- , * !, 9TEA98AE=B!- S<@G!EG!AF@!
U=BG@BA!=?!AF@!089AE@G;` \f!, * , # !- &+2&- # !j !3 ,-$" #!%/ # $&- 7!* , 5 !, # + !0-,'$"'&! (2! "# $&- # , $"( # , * !
' (3 3&-'" ,*! , - . "$- , $"( # !LXM![^>!@>;!Ohhh\![B=AEBK!AF8A!89TEA98<!A9ETSB8<G!_H8I !=B<I !V8<E><I !>@A@9HEB@!
AF=G@!>EGJSA@G!AF8A!AF@!J89AE@G!F8V@!8K9@@>!AF8A!dAF@I e!GF=S<>!>@A@9HEB@̀\;!



! aNa

_SB@YSEV=U8<!EB>EU8AE=B!=?!8!V=<SBA89I!8B>!EB>EGJSA8T<@!8UU@JA8BU@̀!=?!U=BG@BA;Q!!$F@!

"98Ba/BEA@>!)A8A@G!'<8EHG!$9ETSB8<!GEHE<89<I!F8G!9@YSE9@>!_@ZJ9@GG!<8BKS8K@`!

@GA8T<EGFEBK!8!) A8A@RG!U=BG@BA!A=!]S9EG>EUAE=B;N!!,B >!8!#,2$,! A9ETSB8<!F8G!<E:@WEG@!

U=BU<S>@>!AF8A!8!U<8EH8BA!EG!_B=A!@BAEA<@>!A=!AF@!T@B@?EA!=?!AF@!>=STA!WEAF!9@GJ@UA!A=!AF@!

@ZEGA@BU@!8B>!GU=J@!=?!8B!89TEA98AE=B!8K9@@H@BA;`X!!!

'< 8EH8BAG!F@9@!F8V@!?8E<@>!A=!J9=V@!AF8A!AF@!/BEA@>!)A8A@G!U=BG@BA@>!A=!T@!GS@>!

?=9!H=B@I !>8H8K@G!TI !' 8B8>E8B!U<8EH8BAG!WEAF!9@GJ@UA!A=!AF@E9!'8B8>E8B!EBV@GAH@BAG;!!

'<8EH8BAG!F8V@!B=A!E>@BAE?E@>!8BI!_@ZJ9@GG!<8BKS8K@`!EB!AF@!#,2$,! GSJJ=9AEBK!

]S9EG>EUAE=B7!=9!8BI!_SB@YSEV=U8<!EB>EU8AE=B!=?!8!V=<SBA89I!8B>!EB>EGJSA8T<@!8UU@JA8BU@`!

TI!AF@!/BEA@>!)A8A@G!=?!89TEA98AE=B!=?!AF@E9!U<8EHG;!!

"BGA@8>7!' <8EH8BAG!J=EBA!A=!AF@!8TG@BU@!=?!AF@!W=9>G!_EB!AF@!A@99EA=9I`!?9=H!

,9AEU<@!OOMO[O\[8\!g!WFEUF!J9=VE>@G!AF8A!AF@!EBV@GAH@BA!UF8JA@9!8JJ<E@G!A=!H@8GS9@G!AF8A!

_9@<8A@!A=` !EBV@GA=9G!g!8B>!AF@!B8AE=B8<!A9@8AH@BA!=T<EK8AE=B!G@A!?=9AF!EB!,9AEU<@!OOML[O\!g!

WFEUF!J9=VE>@G!AF8A!@8UF!#,2$,!089AI!HSGA!8UU=9>!B8AE=B8<!A9@8AH@BA!A=!EBV@GA=9G!=?!

8B=AF@9!#,2$,! 089AI!WEAF!9@GJ@UA!A=!AF@E9!EBV@GAH@BAG!g!8G!EB>EU8AEBK!AF@!#,2$,!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Q!844"$C#'$- &0- <0'; , 0! - &+, &'$- &0- &0'; , 05. , +, &'$- &0#&205D&$(; %, &'0- <0'; , 0! .$%, 0- <0G, &- C$2, ![. =GBa%@9k;!
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